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SUMMARY

The National Association of Black Owned Broadcasters, Inc. (“NABOB”), submits
Comments in this proceeding to bring to the Commission‘s attention the potential impact the
transaction atissue in this proceeding may have on minority ownership, and because the issues raised
in this proceeding are extremely relevant to the Commission‘s pending review of its local radio
ownership rules. In the transaction at issue in this proceeding, Cumulus Licensing Corp.
(“Cumulus”™) proposes to obtain an assignment of the licenses for eight radio stations in Macon.
Georgia from U.S. Broadcasting Limited Partnership (*“USB™).

At the time that Cumulus approached USB to purchase these stations, USB was in active
negotiations with Access.] Communications Corp. (“Access. 1”), an African American owned
broadcast company. USB and Access. 1 had drafted and negotiated an asset purchase agreement and
had concluded virtually all terms for their transaction. including price, and were on the verge of
signing the agreement. Cumulus came in at the last minute and offered more money than the
purchase price agreed to between USB and Access.!. Even though Access. 1 offered to match
Cumulus’s offer, USB accepted Cumulus’s offer.

This last minute maneuver by Cumulus thwarted a transaction which would have increased
national African American station ownership by over 3% and highlights graphically the marketplace
damage being caused by radio industry consolidation. This transaction demonstrates clearly that
Qumulus,and other companies which have gained national market power through consolidation, are
using this national market power to squeeze smaller companies out of the industry.

Thistransaction demonstrates that, when the Commission examines the potential impact on

competition of atransaction, the Cornmission should consider the amount of national market power



an entity can bring to bear in a local market. The Commission’s current method of conducting a
local market competitive analysis, which treats all applicants the same — regardless of national
market power —is flawed. The Commission is allowing companies with national market power to
obtain control of stationsand disrupt the competitive balance in markets without any consideration
by the Commissionof the national market power of such companies. The Commission must change
itsmethod ofanalyzing the potential anti-competitive harm from consolidation, or the radio industry
will suffer the fate of other sectors of the telecommunications industry = evidenced by the collapse
of WorldCom, Global Crossing, Qwest and Adelphia.

A review of the national market power of Cumulus and the manner in which that market
power has been, and may be, abused in Macon is required before the transaction involved in this

proceeding can be approved. Therefore. designation for hearing is appropriate in this proceeding.
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COMMENTS OF THE NATIONAL ASSOCIATION
OF BLACK OWNED BROADCASTERS. INC.

The National Association of Black Owned Broadcasters. Inc. (“NABOB”), hereby submits
its Comments in the above-captioned proceeding. NABOB is submitting Comments concerning the
above-captioned applications, because this transaction highlights many of the problems currently
being addressed by the Commission in its Notice of Proposed Rule Making examining’the

Commission’s radio multiple ownership rules in local markets.’

‘In The Matter of Rules and Policies Conceming Multiple Ownership of Radio Broadcast
Stations in Local Markets, MM Docket No. 01-317, MM Docket No. 00-244, FCC 01-329,

released Nov. 9,2001 (the “Radio Ownership NPRM”).




l. INTRODUCTION

Inthistransaction, Cumulus Licensing Corp. (“Cumulus”) maneuvered to wrest the purchase
of the above-captioned stations from an African American owned company, Access.I
Communications Corp. (“Access. 1"}, which was about to sign an asset purchase agreement for these
stationswith the proposed assignor, U.S. Broadcasting Limited Partnership (“USB™). Thismaneuver
by Cumulus thwarted a substantial acquisition by a minority owned company at a time when the
number of minority owners of broadcast stations is declining. Cumulus was able to accomplish this
act because it has obtained excessive national market power as a leading participant in the
consolidation of radio ownership, which isdamaging the radio industry and depriving the American
public of diversity and competition. NABOB therefore, submits that the Commission should
designate this application for hearing to investigate whether Cumulus has abused its national market
power in connection with obtaining this transaction, and whether it may abuse its local and national

power in Macon if the pending assignment applications are granted.

II.  STANDING

NABOB is the trade association representing the interests of the African American owners
of radio and televison stations and cable television systems across the United States. Founded in
1976, NABOB has been an active participant in Commission rutemaking proceedings for over 25
years. Throughout its existence, NABOB has helped the Commission to establish policie$ to
promote minority ownership in the broadcast industry. The number of African American owners
of broadcast stations has dropped.significantly since the passage of the Telecommunications Act of

1996. This loss of African American owners robs the American public of the diversity of broadcast




voices the Commission hes consistently acknowledged to be necessary to preserve the First
Amendment rights of all Americans. These pending applications, if granted will preclude a
significant opportunity to increase minority ownership and will, instead, continue the erosion of

minority ownership and the erosion of diversity and competition in the radio industry. Thus,

NABOB has a substantial interest in this proceeding.

III. THE TRANSACTION BEFORE THE COMMISSION DEMONSTRATES THE
NEED FOR THE POLICY CHANGES PROPOSED BY NABOB

The principal reason the Commission must now contend with the problem of excessive
concentration of ownership in the telecommunications industry is the Telecommunications Act of
1996 (“Telecom Act”). Over the strenuous objections of NABOB, Congress passed the Telecom
Act for the misguided purpose of “fostering competition.” As predicted by NABOB, the Telecom
Act has had the completely opposite effect and has thwarted competition. The Telecom Act simply
allowed a handful of large companies to purchase their former competitors, thus decreasing
competition, rather than fostering it. Buying one’s competitors is not competition, and the
Commission should not allow companies to continue the current rampant consolidation in the radio
industry under the false mantra of “fostering competition.“*

The devastating results are now making headlines everyday = WorldCom, Global Crossing,
Qwest, Adelphia. All of these now ruined companies grew wildly after the passage of the Tele_gzom
Act. Now, employees, shareholders, consumers, creditors and the American public must sufferfrom
the excesses facilitated by the Telecorn Act. Absent Commission intervention, the financial damage

and loss of service to the public already triggered by the Telecom Act will continue unabated. The




radio industry is now on the brink of falling into the abyss already rampant in other sectors of the
telecommunications industry. The Commission must stem the wave of consolidation in the radio
industry to protect the American public from the continuing loss of diversity and competition.
NABOB filed Comments and Reply Comments in the Radio Ownership NPRM pointing out
the negative impact which consolidation in the radio industry has had upon diversity and competition
in the radio industry.> NABOB explained that the number of minority owners of radio broadcast
facilities has decreased by 14% since the passage of the Telecom Act. which permitted major
consolidation of ownership of radio broadcast stations into the hands of a few large corporations.’
NABOB noted that the Commission always has recognized that it has a statutory obligation to
promote diversity ofownershipof broadcast facilities.* NABOB pointed out that minority ownership
always has been recognized by the Commission as a component of diversity of ownership.’
Therefore, NABOB requested that the Commission take the following actions:
1. The Commission should place greater emphasis on the promotion of diversity of
ownership, and with it the promotion of minority ownership, in the radio industry.
2. As a pari of its public interest review. the Commission should assess the impact on

minority ownership of assignment and transfer applications.

‘Comments of the National Association of Black Owned Broadcasters, Inc., March 27,
2002, MM Docket Nos. 00-244 and 01-317, March 27,2002 (“NABOB Comments”); Reply..
Comments of the National Association of Black Owned Broadcasters, Inc., MM Docket Nos. 00-

244 and 01-3 17, May 8,2002 (“NABOB Reply Comments”).
’NABOB Comments at 3-4
‘NABOB Comments at 2-3

’Id.



The Commission should eliminate its policy of granting 6, 12ad 18 month waivers

[P

of the radio ownership rules to allow parties exceeding the rules to find potential
buyers. Applications to sell stations to third party buyers should be filed at the time
assignment and transfer applications which exceed the limits are filed.

4. The Commission should make permanent. with the revisions proposed in NABOB's
Comments. the Commission's Interim Policy for processing assignment and transfer
applications. In particular the Commission should consider a 40/6¢ market share
screen for **flagging'*potential excessive consolidation in a market. instead of the
current 50/70 screen.

5. The Commission should change its radio market definition to correlate with the

Arbitron market

6. The Commission should treat all Local Marketing Agreements as attributable
interests.
7. The Commission should continue to urge Congress tc reinstate the minority tax

certificate policy.®
The instant transaction continues the pattern of damage to the public interest caused by recent
consolidation of ownership in the radio industry and demonstrates the need for the policy changes
proposed by NABOB in its Comments and Reply Comments submitted in the Radio Ownership
NPRM. Accordingly, asshall be demonstrated below, the transaction before the Commission should

be designated for hearing.

*NABOB Comments at 4-5. v



IV. CUMULUSABUSED ITSMARKET POWERWHEN ITWRESTED THE INSTANT
TRANSACTION FROM ACCESS.1

The transaction before the Commission is one more example of how consolidation in the
radio industry has placed too much market power in the hands of a few large companies. and
demonstrates why areview ofthe Commission's local radio ownership rulesisnecessary at this time.
The assignor in this proceeding. USB, had virtually concluded negotiations with Access.i at the
time Cumulus and USB began negotiation ofthe instant transaction. Access.1, and its predecessor
entities, have owned radio stations for over twenry years. and Access.1 has an outstanding record as
a Commission licensee.

Access.! was negotiating with USB a transaction identical to the transaction now being
proposed to the Commission by Cumulus and USB. The price offered by Access.] had been agreed
to by USB, and the parties had drafted and negotiated an asset purchase agreement and were
concluding the final points in that agreement. However. unknown to Access.1, Cumulus came in
at the ""thirteenth hour' and offered USB more money. USB seized the Cumulus offer and
terminated negotiations with Access.1, even though Access.| offered to meet the Cumulus offer.

This transaction, if it had been obtained by Access.1, would have represented a large step
forward for minority ownership in the radio industry. Indeed. the acquisition of 8 stations by
Access.1 would have increased the number of African American owned radio stations from
approximately 240 to 248, an increase of more than 3%. In comparison, Cumulus currently owns
250 stations’ -- in other words, Cumulus owns more stations than all African American radio station

owners combined even without the proposed acquisition of the USB stations.

"Who Owns What, July 1,2002, pp. 12-13, attached hereto as Exhibit 1
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Wereit not for cumulus's fast minute maneuver to wrest the transaction away from Access. 1,
Access. Lwould have obtained this transaction. Thus. Cumulusand USB have thwarted a significant
opportunity to increase minority ownership. Whether the actions of Cumulus and USB were lawful,
and whether Access.] may have legal recourse against Cumulus and/cr USB is not the subject of
NABOB’s Comments, and NABOB takes no position on those legal issues here. NABOB is
commenting here to bring to the Commission's attention, the policy issues raised by this heavy-

handed maneuvering by Cumulus.

V. GRANT OF THE ASSIGNMENT APPLICATIONS WOULD NOT SERVE THE
PUBLIC INTEREST

A. Cumulus Would have Escessive Local Market Power in Macon

The maneuver by Cumulus to wrest the transaction from Access. 1 raises for the Commission
several important public interest questions: Is it in the public interest to allow a handful of
companies to become so large and powerful that they can wrest away virtually all purchase
opportunities from other prospective station purchasers? Isit in the public interest to allow a handful
ofradio companiesto own and operate the largest. most profitable and most influential radio stations
in virtually every market in the country? Is it in the public interest to allow Cumulus to own over
258 stations nationwide? Is it in the public interest to allow Cumulus to own seven stations in the
Macon Arbitron metro? Some of the above questions, to the extent they relate to companies other
than Cumulus, should be addressed in the Commission's Radio Ownership NPRM. However, the
answers to these questions, as they relate to Cumulus in the Macon market, should be addressed in

this proceeding.



As the Commission noted in the Public Notice issued at the time the Commission accepted
Cumulus's application for assignment of these licenses, BIA data demonstrates that Cumulus will
have asubstantial share of the advertising in the market if the Commission approves the assignment
of the licenses.® Specifically, the BIA data shows that the eight stations Cumulus will control, if
these assignment applications are approved, would account for $7.125 million of the $12.1 million
of radio advertising revenue in the Macon Arbitron metro. This equals a 58.9% share of radio
advertising.

In addition, through the instant transaction, Cumulus will own 8 stations in the Macon
Arbitron metro -- a metro consisting of only 23 stations. In addition, Arbitron data demonstrates
that, if allowed to acquire control of these 8 stations, Cumulus will control stations having an
audience share 0f41.5%. Thus, a grant of the instant application would allow Cumulus to dominate
the Macon market in both audience share and advertising revenue. The Commission recently
designated for hearing on excess concentration of control issues, three transactions in which Clear
Channel Communications, Inc. ("Clear Channel™") proposed to acquire stations.” In none of those
transactions did Clear Channel propose to obtain a market share of revenue as high a the 58.9% share
proposed by Cumulus in this proceeding.”® This further supports the need for hearing designation

in the present case.

'Public Notice, Report No. 25254, June 12,2002.

“Youngstown Radio License. L.L.C,, FCC 02-165, MB Docket No. 02-139 (July 10,
2002); Mountain Wireless. Inc., FCC 02-166, MB Docket No. 02-138 (July 10, 2002), and

Sheldon Broadcastine. Ltd., FCC 02-167, MB Docket No. 02-137 (July 10,2002).

"°In the Y ounestown case Clear Channel proposed a revenue share of 40.8%; in the
Mountain Wireless case, Clear Channel proposed a revenue share of 55.9%, and in the Sheldon
case, Clear Channel proposed a revenue share of 52.7%

8



B. Cumulus's National Market Power Must be Considered as a Critical Factor in
Examining the Local Market Diversity and Competition Impact of this

Transaction

Cumulus, owns 250 stations nationwide.'' In addition. in at least one market Cumulus has
exceeded the Commission's statutory eight station local ownership limit. Because of the
Commission's flawed method for calculating the number of stations an entity is allowed to own in
amarket, Cumulus owns or controls 10 stations in the Florence. South Carolinamarket."* NABOB
highlighted the market distortion in Florence. and other markets. caused by the Commission's
current flawed radio market definition rule, in its Reply Comments in the Radio Ownership
proceeding." As NABOB pointed out in its Comments and Reply Comments in the Radio
Ownership NPRM, audience share in Arbitron markets is the principal factor in determining the
financial success of radio stations." It is Arbitron market shares - not the Commission’s station
contour maps = which advertisers examine to determine whether they will advertise on a station.
Cumulus has been able to exploitthis flaw in the Cornmission's rulestc sell advertising time on 10
stations in the Florence market. Moreover. this review of local station ownership by Cumulus is
limited only to those markets where Cumulus owns or controls more than 8 stations. This review
did not determine whether Cumulus may own or control stations in excess of the statutory limit in

markets where the statutory limit is less than 8 stations

**Who Owns What, July 1.2002, pp. 12-13. Exhibit 1.

214,
PNABOB Reply Comments at 4.
"*NABOB Comments at 8; NABOB Reply Comments at 4-5
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NABOB notesthat, had Access. | acquired these 8stations, it would obtain the sarne market
share that NABOB has stated Cumulus should be precluded from acquiring. However. NABOB
would support Access.1's acquisition of these stations. This apparent dichotomy can be explained
very simply. Access.1, unlike Cumullus.has no national market power. Access.1 owns radio stations
in only three markets -- a standalone AM station in New York City, 7 stations in the Shrevrpon,
Louisiana Arbitron market, and 2 stations in Marshall. Texas. a very small market not measured by
Arbitron. The audience reach and advenising revenue controlled by Cumulus on a national basis
gives Cumulus the market power to abuse its local market position in Macon. Access.1. having no
national market power, would not have the ability to bring any national market power to bear in
Macon.

This distinctionshould be critical to the Commission's analysisofthe instant transaction, and
highlights an ongoing flaw in the Commission's current method of analyzing transactions similar
to the instant transaction. The Commission examines local radio market transactions without taking
into account the national market power of the companies acquiring the stations. Pursuant to the
Commission's interim policy for reviewing "*flagged" transactions, the Commission will analyze:
product market definition, market participants, market shares and market concentration, barriers to
entry, potential adverse competitive effects and efficiencies. and other public interest benefits."”

The Commission's analysis, however. looks at these issues solely based upon local market
data. The Commission has never considered the national market power that a large group owner can

bring to bear in a local market when it has reviewed flagged transactions. The Commission should

make national market power a consideration when analyzing all transactions —particularly flagged

"NABOB Comments at 10-12. v
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transactions. The Commission's one dimensional analysis. whichlooks only at specific local market
data. fails to recognize that an entity which controls more than 250 radio stations nationwide will
be able to bring national market power to a single market. For example, an entity which owns over
250 stations will be able to negotiate differently than an entity owning only eight stations with:
advertisers, Arbitron, record companies. recording artists. concert promoters, concert venues and the
various other participants in the radio marketplace.

This failure of the Commission to adequately consider the impacts on diversity and
competition of national market power when reviewing local radio transactions is an important issue
raised by NABOB in its Comments in the Commission's Radio Ownership NPRM.'"* NABOB
explained thatthe Commission has failed to recognize that ahandfu! of large companies purchasing
clusters of stations in small markets are able to use their national market power to overwhelm
established broadcasters in small markets.”* NABOB urged the Commission to recognize that
permitting such ownership consolidation will reduce diversity of ownership and reduce competition
in small markets.

Indeed, the market distortions caused by radio consolidation have now been recognized
within Congress, and membersof Congress have spoken out on this problem."" In fact, SenatorRuss

Feingold has recently introduced legislation to slow the continued consolidation of the radio

'*Radio Ownership NPRM at para. 84-89.
""NABOB Comments at $0-12.

"*See,Radio Business Report, July 8, 2002, p. 1, regarding Congressman Howard Berman
(D-CA) and Senator Russ Feingold (D-WI).

11



industry.” SenatorFeingold’s legislation, entitled the “Competitionin Radioand Concert Industries
Act,’* would significantly limit further ownership consolidation in the radio industry. At his press
conference announcing the legislation. Senator Feingold pointed out that it has been alleged that
companies with national market power are able to: coerce advertisers to buy several stations as a
package, coerce Arbitron into redefining markets. coerce record promotion companies to pay to get
music played on their stations, and coerce artists to advertise concerts on specific stations.

The proposed legislation, among other things: (1) requires the Commission to designate for
revocation hearing any radio station license of any licensee which uses its ownership of radio stations
and other businesses to discriminate against musicians. concert promoters, or other radio stations,
(2) requires the Commission to designate for hearing any application for assignment of license or
transfer of control of a radio station licensee, if grant of such application will lead to excessive
concentration of control on a national level or a local level, (3) prohibits the Commission from
revising upward the local radio ownership limits, and (4) requires the Commission to review the
radio industry to determine whether industry participants manipulate the use of privately controlled
audience measurement systems.

In his press release announcing the introduction of his bill, Senator Feingold stated that the
bill, “[h]elps small and independent radio owners and promoters by curbing concentration to level
the playing field in the marketplace.” Also. in the press release. Senator Feingold stated, “I have

been hearing from independent radio stations and concert promoters in Wisconsin who are being

*$.2691, Competition in Radio and Concert Industries Act of 2002, June 27,2002, 107*
Congress, 2d Session.

¥«Feingold Introduces Competition in Radio and Concert Industries Act,” Press Release
June 26,2002, U.S. Senator Russ Feingold.

12




pushed out by anti-competitive practices that are in tumaresult of concentration.” Senator Feingold
added, “The Telecommunications Act of 1996 opened the floodgates for concentration in the radio
and concert industry, and that’s exactly why we are here today -- because we need to repair the

damage that has been done through this anti-cornperitite behavior.”

VI.  CUMULUS HAS BEEN ACCUSED PREVIOUSLY OF HARMING MINORITY
OWNERSHIP

The Commission should take note in this proceeding that minority station owners recently
have found it necessary to file petitions to deny against Cumulus in at least two other transactions.
In Solar Broadcastine Comuanv. Inc., 26 CR 271 (2002), Davis Broadcasting, Inc. (“Davis®), an
African American owned company, alleged, inter alia, that Cumulus had attempted to monopolize
advertising in the Columbus. Georgia Arbitron metro market and had engaged in predatory pricing.
26 CR at para. 9-11, 49. The Commission rejected Davis’s allegations without giving any
consideration to the national market power Cumulus can bring to bear in the Columbus, Georgia
market. Id. at para. 49-50. And, in Golden Triangle Radio, Inc, 26 CR 255 (2002), T&W
Communications Corp. (“T&W™), another African American owned company, alleged that
Cumulus’s proposed acquisitionof 7 radio stationsin the Columbus-Starkville, Mississippi Arbitron
metro market would cause undue concentration of control of radio advertising in the local radio

market. The Commission rejected T& W's allegations also. In both the Solar and Golden Triangle

cases, the Commission failed to give any consideration to the national market power wielded by

Cumulus.



NABOB does not know whether Cumulus purposely seeks to cause competitive harm to
minority owners. However, the Cumulus strategy of targeting acquisitions in small markets is
having a disproportionately negative impact on minority owners. Minority owners usually are
precluded by market entry barriers from acquiring stations in larger markets.”

Minority purchasers, because of market entry barriers. usually seek to acquire less costly
stations in smaller markets. By targeting smaller markets with its national market power. Cumulus
has been consolidating control of markets in which minorities are disproportionately owners or
prospective owners. In the Solar and Golden Triangie cases. Cumulus has been accused of abusing
its market power. The Commission must look at these cases collectively as it reviews the Macon
transaction.

Inthe Solar and Golden Trianele cases, Commissioner Copps dissented to the Commission’s
decisions. Commissioner Copps issued a statement directed at five cases decided by the
Commission on a single day. Commissioner Copps stated that of the five cases. he could support

grant of only one case. As to the remaining four. including the Solar and Golden Triangle cases,

Commissioner Copps stated that he would designate them all for hearing. Commissioner Copps

added:

| am troubled by the trend toward greater and greater consolidation of the media as
exemplified by these transactions. | am further troubled by the Commission’s
acceptance of these levels of concentration in radio. particularly in the smaller radio
markets at issue here. The five transactions before us here would each result in levels

"The Commission received a wealth of information on the market entry barriers faced by
minority entrepreneurs in the study conducted for the Commission, “Whose Spectrum Is It
Anyway? Historical Study of Market Entry Barriers, Discrimination and Changes in Broadcast
and Wireless Licensing, 1950to Present.” prepared for the Office of General Counsel, Federal
Communications Commission, by the Ivy Planning Group LLC, December 2000.

14



of concentration that are greater than that approved by the Commission in the past.
and arepotentially harmful to competition. Given the small markets at issue here. the
effects of extreme concentration are that much more pernicious

Commissioner Copps concluded:

When it comes to transfers of broadcast licenses. our analysis must go beyond
competitive analysis, to the effectsof the transfer on factors unique to broadcasting --
localism and diversity. This is consistent with Commission precedent, in which we
have found that we have "‘an independent obligation to consider whether..radio
ownership that complies with the local ownership limits would otherwise have an
adverse competitive effect in a particular radio market and thus, would be
inconsistent with the public interesr."" [citation omitted.]

The views of Commissioner Copps should be considered closely in connection with the transaction

before the Commission

VIl. CONCLUSION

NABOB submits that, in addition to examining the local market power Cumulus will have
in Macon in this proceeding, the Commission should also examine the national market power
Cumulus already has brought to bear. and will bring to bear. in Macon. NABOB submits that such

an examination requires designation of these applications for hearing to determine whether grant of

the instant applications will serve the public interest.
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WERG-F (ehe) 17 4m
WOLB-4 ntfs) 0 4m
WWIN-A (gos)  0.5m
WIN-F{Jag) 108m
Cleveland {11%)

WENZ.F fibo)  3.2m
WERE-A (nft) 07m
WUMO.A (gos}  0.8m
WZAK-F [urb) g.0m
Cincinnati (5%)

WOBZ-A (UK} 0.2m [MAECH
WIZE-F (urp) d.1m
Columbus (9%)

WCKX.F (e 689m
WJIYD-F (gos)  0.3m
WAMG-F (1Be) 1 4m
Charlotte (2%}

WCHH-F b} 18m
indianapolis (7%)

WiikH-F [urg) 4 0m
WTLZ-4 (gos) 1 0m Emmis
WTLZ-F(uag) 1.1m Emmis
WY JZ-F () 0.8m
Raleigh-Durham(16%)
WFXC-F (uae)  32m
WFXK-F (uag)  00m
WHNNLF iun:b 3
WQOK.F (urb)  63m

Louisvilie, KY (19%}

WEBLC-F (urd) 0 7m
WDJX-F (40) 4.6m
WQAZB-F (urh) 28m
WLRS.F {a) 05m
WMJIM-F (roc) 2.8
WULY-F (hac) 0.8m
Dayton (14%)
WOHT-F (urp) 2.5m
WGTZ-F jenty 2 &m
WING-A {nt/s) 0 4m
WKSW.F (2) 0%m
Richmond (24%)
WCOX-F {urb)  §.8m
WKJIS-F (uvac) 3.3m
WIMOF ey 1.5m
WERHH-F b} ¢&m
Augusta (14%)
WAEG-F {zhr)  0.im
WAEJF @) Olm
WAKE-F (urb} 0.6m
WFXACF (urb) 1.2m
WTHB-F (gos)  0.4m
#8 Cumulus
@
CUMLILUS

CEO Lew Dickey, Jr
Exec VF John Dickey
Phone (404) 548-0700
Headquarers

35335 Piedmant Road
Bldng 14. 14th Ficor
Atlanta, GA 30305
Revenue $2671m
Number of Stations 257

BUYING

1 s1augn from Florence Cnty Besty
3 statigns from Anderson

2 stanens from Gult Coast

2 statons from Roberds Sestg

2 statons from Sunrise

1 station from Progressive Comm
1 statim rom Centropiex Comm

Juiy 1, 2002

Cumuius cominues Cumuius conunued

MARKET (rev %) Aevenue Buwvine trom
1 s1anen trom Pu Larry K WILG-F 1enn 0&m
1 stanon from Vineweed Comm WERAXF rexy 0.3m
3 stanons frem Maratnon Media ;. Fayetteville, NC (34%}
2 stangns yom South Best Zoup | WENC-An) 10
2 staions from Engles Emenain WENC-F {(nft) 01m
1 from Myrtie Seach Trust WKQB-F (urs)  1.4m
1 stanon from T Lawnorne WQSM-F (hac) 3E&m
1 stanon fom | oven WRCQ-F ireky 1 3m
1 s1ipn from Hil Canton, OH (16%)
2 stauons fom Green Say WRGHK-F frek)  |'7m
1 stanon frem £ Fugnes Saginaw (1a%)
1 siation from Gollex Bosig WCEN-F (2) 17m Wilks
§ stauons frem Wilks WGEER.F fsrck)  1.2m  Wilks
€ s1ations from Mauc Beslg WSGW-A (i) 2.3m Wilks
1 sianon from Coiumbiz Besig WTCF.F (hac) 07m ‘Wiiks

WTLZ.F juac)  1.4m Wilks
MARKET [1ev %) Reverue Bunnghor | Shreveport (35%)
Houston (1%) KBED-F (hae;  Oam
KRWP-F urey 2 Im KMJJF (urd) 1 8m
KSTE-F (mac) 00m QGoltex KEBMD-A (spti Otm
Nashville (8%} KRMD-F (&) 32m
NNPL-F{nyl  05m Beaumont-Port Arthur (27%)
WQQK.F (urb) 4Qm KAYD.F ) ¢sm  Hill
WRGQ-F (hac) 14m KIKR-A {spt} 00m
Westchestoer (33%) KQHN-A(gos) 0'm
NFAS-A(nos;  0&m KQXY-F ey 1 3m
WNFAS-F (ac) 47m KTCX-F furd) 18m
NFAF-F (ac) 0Jam Quad Cities, 1A-IL {17%)
Harrisburg (40%) KBEA-F (erv) 04m
WNNKF (hag)  79m KBOB-F () a5m
NTCY-A (Ut} 0&m KJOC-A {spi) 02m
NTPA-F (cn) 40m KORB-Firek) OTm
NWKL.F et 01m WXLP-F (en) tom
Tolede (47 %) Stamiord (59%)
NEKCF (¢) §am WEEBE.F{ac) 108m
NLOR-A{spt)  04m Appleten-Oshkosh, Wi (25%)
NBON-F (gt 15m WHNAM-A (nos)  05m
NERWK-F (all) 03m WOSH-A (rvirs)  05m
NTOD-A (c) 00m WWWIF (rex) 1 im
NTWR-F {enr)  07m WVBO-F (oich 2 6m
NWWM-F (hag) 25m WXWX.F (ick) 0 4m
NXKR.F fer 1.8m Montgomery (48%)
Wobile {34%) WHHY-# (40)  12m
WAVH-F (old)  08m Haldwin | WLWEA( 9.0m
NBLCF feae) 3 0m WLWIF (2} 4.7m
NDLT-A () 0tm WMSP-A (sor)  G.4m
NOLT-F (uac) 24m WMXS-F (ac) 1.4m
NGOK.A{gos) 08m Roberas |WNZZ-Ainosy 01m
NYOK.F (40)  Oam Reoberas | WXFX-F () 1 Em
Weibourne 140%) Newburgh-Middletewn, NY (34%,
NAQA-A (M) 0Im SRG WALL-A (a1} 0lm
MNAOQAF (eh)  3.2m SBG WRRV-F (alt) 1.8m
HWHER-F (e) ¢.6m Eugens, OR 38%)
-sxtagton (33%) KEHK-F {rex} 0&m Maramor
NVLK-A {te) 25m KNRQ-F fany 10m
NVLK-F (2) 33m KSCR-A {sp1) 00m
NLRQ-F frek)  07m KUGN-A Inn) 1 4m Maramor
WLTO-F {rbo}  0.5m KUJZ-F {aff) 0.5Mm Marather
NAZZ-F {ah) 0 7m KZEL-F [en 18m
foungstown, OH (55%) Rocktord, IL (52%)
NEBW-A (spty  02m WKMQ-F {otq) 0 tm
NHOT.Fery 35m WROK-A () 12m
NLLF-F (a2) ¢.ém WXXQ-F (&) 2.5m
NPIC-A (mor)  0.4m WZOK-F (40) Jam
NQXK-F (¢) 42m Macon (59%)}
NEQOM-A (aldy  d.m WAYS-F {oid)  0.3m Majc
NWIZ-F (olct 0.Jm WO0O0-4 gos)  02m Maje
NYFM-F (¢ln) 3 6m WDEN-A {0 40m  Majic
Iriggeport, CT (31%) WDEN-F (¢} 2Im  Magic
NICE-A {ts) 3.4m WMAC-A {nUs) 08m  Majie
Jxnard, CA (35%) WMGB-F (ehr)  12m Ma.llc
(BBY-F (ac) 1.6m WMKSF [ch)  0.3m  Majie
(HAY-F (g . 23m WPEZ.F {at) 24m  Mage
WEN-A (old)  0.5m Kilisen-Temple, TX (40%)
Tint (41%) KLTC-F (old) 07rm Pregress
¥DZZ-F (b)) 35m KOOC-F (hag} 11im
NRSR.F (ae)  09m KSSM-F {uag)  09m
NWCK.A (gos) 0.0m KUSJ-F (o) 0 8m
NWCK-F (40's) 24m Savannah (49%)
‘snsacols (16%) NBMQ-A (nt) g 7m
NCOA-A (tk) 16m WEAS.F (ub) 28m

Page 12 of Z€

Cumulus continged
MARKET trev %) Reverues  Buwng hom

WIXV.F (rex) 22m
WJCL-F (&) 22m
WJLG-A (ges) otm
WSIS-F {roe) 02m
WZAT-F (erv) 15m

Fayettoville, AR (37%)

KAMO-F (g} 0am
KOAB-F {2z} 04m Vinewosd
KFAY-A (k) 0.Em
KEAY.F (e} 0 Am
KKEQ-F (aon) 1 2m
KMCK-F (enr) 14am
KZRA-A (s5n) ¢Im
Poughkeepsie, NY (40%)
WCD(-F (olg) 2'm
WEQK-A {spn 01m
WPDH-F (¢l 37m
WRRB-F (alt) 09m
WZAD-F (ald) 13m
Tallahasses (40%)
WEBZE-F {az) 18m
WGLFE-F [a) 17m
WHBT-A(gos}  0Qm
WHEBX.F (ag)  28m

Ft, Smith (22%)

KAYR-A (spn) 0Qn Ruth,Larry
KBBQ-F (old)  ©%m
KLSZ-F (e1) 0lm
KOMSF (Q) oem
Myrtie Beach, SC (26%)
WODAIF (urb) osm
NIQE-4 (N0S)  00m
NIXY.F (40) & 3m
ASEAF (aery  04m
NSYN-F (otd) 1 4m
NXJIY-F (40) om
NYAK-F (¢) 0.2m MnBchTrst
Jdessa-Midland, TX (46%)
{BAT-F (chr) 0.6m
CQEE-F (& Yim
XMND-A{nt)  02m
SNFM-F (2) 11m
<QDM-F (ac) 1 Om
LRIL-A (niVs) 0Im
Nilmington, NC (51%)
NAAV-A (RUs)  07m
NEXS-F {(urb) 03m
NGNI.F (ac) 23m
NMNX.F(uag) 17m
NWOQ-F {&) 15m
Calamazoo {46%)

NKFR.F (chn) 30m
NEMI-A th) 0.3m
NRKR-F (aor) 2.6m
Topeio, M5 (9%)

NSMS-F (rek)  0.8m
lopeka (43%)

COVV-F (rek) 1.lm
(MAJ-A inffs)  0.4m
{MAJ-F fac) 2.0m
{QTF-F (40) 04m Sunrige
STOP-A{nos) g.im
{WIC-F (old} 0.6m Sunrise
Jreen Say (28%)
NDUZ-Alspt)  08m Gbay
NJLW-F (cr) 0.6m
~NOGB-F (old)  0.9m
NGLH-F (chr)  20m Gbay
janta Barbara. CA (It%)
CKEB-F {chry . 04m
MGQ-F (2} 08m
CRUZ-F (hac) 25m
Amarillo (29%)

(ARX-F (&) 0.5m
(PUR-A (spt) 0.tm
(PUR-F (otd) 0.9m
CQIZ-F {ehr) 0.Im
(ZRK-A () 6.0m
(ZAK-F [rek) 0.7m
hnhu?. CT(&7%;)

NAXB-F (old)  0.8m
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Cumuius coninued
MARKET (1ev %) Revenue Buying fro

WINE-A (ngs) 04m
WPUT.A (N0S) 6 om
WRKI-F(aery’ 3 7m

Florence, SC(52%)
WEBZF-F (gos)  05m

WCMG-F (o) 04m
WHLZ-F (£) 1im
WHSC-A (aid) 0 Om
WFSF-F (or) 0 2m
WMXT-F {en) Q sm
WWEN-F (cid)  02m Florence
WYMB-A (¢ 0Qam
WYNN-A (gos)  04m
WYNN-F (urp) 1 am
Cadar Rapids (35%)
KOAT-F (31 1.6m
KHAK-F (2} 2&m
KRNA-F (rek) 14m
Lake Charies, LA (B2%)
KBIU-F (hac} 1Q0m
KKGB-F {cr) 08m
KX2Z-A (uae) 0 3m
KYKZ-# () 2.5m
Jubugue, (A {40%)
KLYV-F {enn) ¢ Tm
KXGE-F (aon 0.am
WCBQ-A(njysy 0tm
WDBQ-F (oid} 02m
WJOD-F (¢ 08m
Abilene TX (24%)
KBCY-F (&) 0 4m
KCOD-F (ehry 07m
KFQX-F (ac) 01m
KHXS-F (e 03m
Waterioo.Cedar Falls. |A (34%)
KLRR-F (en 04m
KKCVAF () 1 0m
KOEL.A (nfh 01m
KOEL-F (2 0%m
Wishita Falls, TX {58%)
KQXGC-F {enn o9m
KLUR-F (&) 12m
KOLI-F (e} 0am
KYYI-F (o) 0 5m
Columbus-W, Peint, M§ (61%)
WKOR-A (gos)  01m
WKQOR.F (¢} 08m
WIWF-A{spty ¢ Om
WMBL-Fiche) 0dm
WMXU-F (un) 0dm
WSSC-A (spt)  0.0m

Grand Junetion, CO (61%)

KBKL-F (ald) 0.8m
KEKB-F (&) 1.4m
KEXC-A{spn) 0Om
KKNN.F {rekt 1im
RMXY-F (haey  O9m
Albany. GA {50%)
WALG-A (nifs)  0.2m
WEGC.F (ag) 0.3m
WGPC-A (fs} 01m
WJAD-F (er) 1im
WKAKF (¢) 05m
WNUQ-F (ehr}  08m
WQWVE-F (uag) 07m
WIZBN.F (ges) 0.2m Lawhome
Bismarck, ND {49%)
KACL-F (old} 07m
KBYZ-F () 17im
KKCT-F {2) 1 4m
KUXX-A(mos) 0.2m
Bangsr, ME (34%)
WBINF (enn) G am
WDEA-A (nos) 00m
WEZQ-F (sac) 0.5m
WQCS-F le) 1.3m
WWMJLF (gd)  0&m

Faribault-Wassca-Albert Lea, MN
KEGY-F (g} 0

KDHL-A e} 0Q0m
KGCL-F (e 00On

Jduly 1, 2602

Cumulus cominues

HARUET (rev %} Revenue Suving tom
Owatonna, MN

KFRC-A (ofa) 0sm

KRFO-F (¢ aom

Cairo. GA

WSLEF (ac) som Loven
Jaflersonville, NY

WPDAF (2 0 om
Kingston, NY

WENY-4 {ac) oo

Pecos, TX

KKLY-F (2} 0.0m hugres
Magnolia, AR

KVMA-F (ac! 00m Zowrmoa

#9 UnivisionComm,

ZEQC Mac Tichenct

Zxec VRPJICOD Gag Siore
ZFO Jet! Hinscn

“hone (214; 523.777¢
1eadgquaners

1102 Oak Lawn Ave Sez2'&
Jallas, TX 75213

Zevenye $255 '-—

dumber of Statons 57

IYING.
siaton from C Bereza

1ARKET {rev %) Reverue Suving mom

low York (2%)
VADO-A (spm) 7 Em
VCAA-F [son) & im

os Anasise (A%)

LVEF(spv)  330m
RCD-F(spn)  39m
RCV-F (sen) 00m
SCA-F (ran) 33 1im
TNG-A (spv] 4 2m
hicago {4%)

/IND-A (spn)  5m
(LXX-A (spn)  25m
QJC-F (mex) 112m

anFraneiseo (2%)

JrHion conuinued

MARKZT 1ev %! Severue Buving f
San Jose (14%)

KSJ.-F an §5m

San Antenio (20%)

KE5T-F wre) Jom
KCOR-A ftik) 1w
KoOR-Srson) 1 5m
KEOM-F imex) 3 35m
KXTN-A {tay) 00om
KXTN-F (tay §m
Las Vegas (6%)
KISF.F (max) 43m
KLSG-A (sgm) C.5m
KaXZ-F g 0.0 Benezrn:
McAlien, TX (24%)
KGBT-A (spr} ¢ 5m
K357-5 mex) 287
KWW ey 1.3m
Waco, TX (10%)
K205-F imex:  0.0m
Mercad, CA (3%)
KZSL-F imex)  C2m
El Paso (18%)
KAGZ-A(ssasi  Cam
KAMA.L 'som: £ am
KSNA-S (spas: 4 2m

Gainasville, TX (0%)

ROXX-7 \méx; 0 0m

EMR.-F (spac} 4 sm
2ZMR-F (spac)  13m
allas-Ft Waorth (4%)

DXX-A(spn})  2.5m
OXX-F(mex) 0Em
ESS-A(sprvt)  31m
HCK-F (tay) 28m
LNO-F {max) & 0m
oustan {12%}

LAT-A (spntlk) 4 Bm
LTN-F (mex)  223m
JO-F (spag)  0o0m
JVA-F nt) 08&m
JVE-F imex) §7m
3TY-F (spn) 20m
2BU-A (spv 02m
lami (14%)

AMR-F (spn} |2 &m
AQl-A (spr) 8dN
QBA-A (spn) 3 6m
ATO-F(spm)  73m
108NIX (%)

i0T-F (mex) 30
10V-F {40/spm) 02m
(MR-F (alt) QQm
ARR.F (an 24m
IMR-F (spae) 2.2m
inDiego (7%}

Ny-F (max} 7 7m
~Q-F (son) Jsm

#10 Emrnis

Chairman Je¥ Smytyan
CFO Waner Serger

Brone (317 286.5°Co
meacguarers

42 Mcrumen: §1, Ste 700
inciaracous N 48222
Revenue 325 i1m
Numeser of Stancns 21

BUYING
2 stanons fram Paim S:atg

MARKET irev %! Reverve Buying hon
New York (1J%)

WQCL-Finac, 34 7m
WQIMT-F um) &' Em
WRKS-F (uac, 258m
Los Angeles (7%)
KPWR.F (D) 42 6m
KILA-F (¢! 18 3m
Chicago (4%)
WEKCX-F (a Em
Phasnix {16%)
KKFR.7 {zhr) B3m
KKLT-F (az) §4m
KMVP-A (spr) 1.2m
KTAR-4 (nA/8)  13.3m
$¢. Louis (20%)

KFTK- (tk) 11im
KIST-F (einy 75m
KPNT-Z (an) B ém
KShE-F ¢} 85m
WMLL-F (80) 28m

indianlpotil (25%)
WENS-* {ac) 7mm

WIBCT-A Int/s) 8.2m
WNCU-7 (enr) J.8m
WYXB-F (sac) 82m

Terre Haute, IN (35%)
WT=i-F (g) 1.8m
WWVR.F 2 07m

Page 13 of 2¢

quehanna

Pres Ragic Save Kennedy
CED Jonn Simiavser
Phone. (717, 342.3322
Headguansrs

140 E Marme: 2

Yo, P& 1742¢

Revenue 522: am
Numper ¢f Statans 31

BUYING
! stakon from Surnysige
2 Slavons from ST4 Broazcaserg

WARKET [tev %) Feverue Buyrg tor
3an Francisco (14%)

(FFG-F {aor; ¢7m
(FOQ-F (aaa)  24ic0m
(NBR-A i) 30om
(SAN-F & §0m
ToTeA (SED i7m
Jallas (13%)
(DBN-F {er) S8m
(KLF-A (k) 20m
WiF-A (k) S om
PLXF () 225m
TCK-A(sel) 20 0m
TBK-A (sph) 00m
TDK-F (s01) Gom
louston (7%}
[RBE-F (ehry 25 0m
tianta (6%)
YANX-F mod) 2¢ 2m
MWWQ-F e 20m
iREtANEt (11%)
MMOSF (rog) TIm
/BAM.F (ag) 94m
ansas City (16%)
CFX-F (en) 'Om
CMO-A (tk) 20m
CMO-F {aig) 50m
idianapelis (21%)
fFMS-F (e 124m
IGLE-F [o1a) 64m
IGRL-F (80s; 09m
suisvilie (190)
AV G-A (C) 03m Sunnysige
ork, PA[3I7%)
TARM-F {ag) 44m
'Sa?-A At 22m
teenvitle, TX
SVL-A (¢} 0Qn
iKT-F (¢} 00m
Bymour. IN

KC-F () 0Qm S¢I

12 Bonneville

DONNEVILLE
INTERNATIONAL

CORMPORATION

resident Bruce Feese

OO0 Beb Jonnson

FO Glenn Larkin

1one  (801) 575-7500
eadquaners

‘sadeast House 55N MOW
it Lake City UT 84180
evenue 5180 8m

Jmber of Stauens 20

JYING
sanons frem N Iiimos Besig




CERTIFICATE OF SERVICE

I hereby certify that on the 12” day of July, 2002, | caused copies of the foregoing

“Comments of the National Association of Black Owned Broadcasters” to be served by U.S.

mail, postage prepaid upon the following:

q’,i' -
David Tillotson
Law Office of David Tillotson
4606 Charleston Terrace, N. W.
Washington, D.C. 20007-1911
Counsel for U.S. Broadcasting Limited Partnership
vl
) \rr@lcr okt {@b pety
ib{ 25[0 v
- -

A \
3
L’ A l[(gq IL|C'£QS A
Kathy Nickens

July 12,2002 .




